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KpuBopi3pkuii HaliOHAIEHUHN YHIBEPCUTET

OCOBJIMBOCTI MAPAJJUI'MU 3ABE3IIEYEHHSA CTAJOI'O PO3BUTKY
3AJIBOPYTHUX NIAIIPHEMCTB 3 YPAXYBAHHSIM
IHHOBAIIIMHO-IHBECTHIHINMHOI CKJIAIOBOI

[HHOBawii Ta iHBECTHLIIT B €KOHOMII i MEHEIKMEHT] BiJirpatoTh BAXKIIMBY POJIb Y PO3BUTKY ITiJI-
npuemcTB. HoBi TexHOMOT{ Ta BUAM MPOAYKLii CIPUSIIOTH 3MIIIHEHHIO JIiAePCTBa, 3a0e3meuyroTh ede-
KTHBHE (DYHKI[IOHYBaHHS Ta KOHKYPEHTOCTIPOMOXKHICTh TiAnpueMcTB. [IpoTe, B maHmit 4ac eKOHOMIKa
Ykpainu nepebyBae B yMOBaX CHJIBHOI 3HOIIEHOCTI 3HAYHOI YaCTHHH OCHOBHHX 3aC00IB Ha MEPeBaxk-
Hill OLTBIIOCTI MPOMUCTIOBUX MiANMPUEMCTB 1 HE BUKITIOYEHHSIM Y ILOMY € TiAMPUEMCTBA 3aTi30pyAHOL
ramy3i. 3am30pyaHi MiIIpUEMCTBA BiqIyBalOTh 3HAUHY OTpeOy B iHBECTHIISIX IJIS 3MIHCHEHHS MPO-
rpaM, OB’ SI3aHUX 3 MOJIEPHI3AIl€I0 BUPOOHUIITBA, BIPOBAKEHHSIM HOBUX TEXHOJIOTiH, OHOBICHHIM
BUJIIB MPOAYKIIi 30arauyBagpHOrO nepeainy At notped meramyprii. [Ipu npoMy, ocobamBoOro 3micty
HaOyBae mpoOJiieMa eEeKTHUBHOI OpraHi3alii iIHBECTHIIIMHOI IiSUIBHOCTI. AJie Tak sK (piHaHCYyBaHHS
MPOEKTIB MiANPHUEMCTB 3aIi30PYAHOI TaTy3i € TOBTOCTPOKOBHM, PU3UKOBAHUM 1 KaIliTAIOMiCTKAM, TO
OCHOBHOIO 1X MPOOJIEMOI0 € Ne(ilUT IHBECTUIIIIMTHUX PECYPCIB, SIKUI HE JO3BOJISIE TM 3aBK/IH CBOEYAC-
HO 3a7I0BOJLHHUTH BCi ¢BOI iHBecTHIliitHi motpebu [1]. TIpu 1soMy, aHami3 3arpo3 3ami30pyaHiid mpo-
MHCJIOBOCTI YKpaiHH IMOKa3ye, 10 MEPIIOYSPrOBUM 3aBIaHHAM MEHEDKMEHTY 3aJi30pyAHUX IiIIpH-
€MCTB TIOBUHHA OYTH CHIPSMOBAHICTh Ha BHOIp CTpaTeriid MiAIPUEMCTB, SIKi € 6a30BUMHU CydaCHUMH
0i3Hec-cTpykTypamu. PazoM 3 TUM, BUPOOHHYO-TOCTIONAPCHKA JTisUTBHICTD 3ai30pYAHUX MiANIPHEMCTB
y iX pHHKOBOMY IPOCTOPI ITOB’s13aHa 3 TAKUMH KIFOYOBUMH (DaKTOpaMH sIK IiHAa Ta SKICTH MPOIYKIIii.
OTmxe, 3ami30100yBHI TiANMPUEMCTBA YKpaiHH, OLIBIIICTE i3 AKUX 30cepemkeni y KpuBopizpkomy 0Oa-
CeifHi, TOBUHHI 3aBXKAM OILIHIOBATH CBill CTpaTEriuyHMH MOTEHIIaMN, MiJ SKHUM PO3yMilOTh CYKYITHICTb
E€KOHOMIYHHMX PecypciB i BUpOOHUYMX MOKIMBOCTEH MiAMPUEMCTBA, 110 MOXYTh OYTH BHKOPHCTaHI
JUTS peatizariii misiell BApOOHUYOTro MiAMPUEMCTBA 3 YpaxXyBaHHAM €KOHOMIYHUX PU3HKIB [2].

OnHUM 3 METO/JIiB BUPILIEHHS CPOPMOBAHOTO MPOTHPIYYS € BIOCKOHAICHHS MEXaHi3My OpraHi3a-
1ii MpoLeCy YNpaBJiHHS IHBECTUI[IMHUMH MPOILIECAMHU B IHHOBAIIMHIN AisUTBHOCTI MiJNPUEMCTB, IO
HNOBUHHO CHPUSTH PO3KPUTTIO MOTEHIIANy MiANPUEMCTBA ISl BKJIAJACHHS KaIliTalxy, oOIpyHTYBaHHS
MPUIHATTS IHBECTHUIIIHHUX PIllleHb, a TAKOXK ONTHUMI3allii pe3yIbTaTiB IHBECTUIIIHOI AisUTLHOCTI, IO
NOB’si3aHa 13 pearizaliero iHHOBaIii. Pazom 3 TWM, 3Ha4YHA yBara MOBHHHA MPHUIUISTUCS CTPATETisIM
EKCIIOPTHOTO CIIPUSHHS PU3MKO3aXHUIIEHOCTI iX PO3BHTKY. 3a3HadyeHe, Ha Hally AYMKY, 30UIbIIUTH
MOXKJIMBICTh MEHEKMEHTY MiANPUEMCTB 3ali30pyJHOI MPOMHUCIIOBOCTI 3aBYACHO IOTEPEKYBaTH
MOTEHIIHHO MOXJIMBI PU3UKH Ta PO3POOJIATH BiIIOBIIHI 3aX0/IU, CIPSIMOBaHI Ha 3MEHIICHHS IX JI0
MiHIMaJIbHO JIOMYCTUMHUX PiBHIB.

dopmyBaHHS CHCTEMH YMOB KOHTPOJNIO pIiBHS CTaOUIBHOCTI CTaJIOTO  iHHOBAIIIMHO-
IHBECTHUIIIITHOTO PO3BHUTKY 3aJi30pyIHOTO IIIMPHEMCTBA CIIPSIMOBYETHCS Ha 3a0e3MeueHHs eeKTHB-
HOT'O CTPATETiYHOTO YNpaBIiHHS 332 PaXyHOK IMOCHJICHHS POJIi IHBECTHUIIIH B iIHHOBAIIHHOMY MEHE K-
MEHTI JUIsl 30iHCHEHHS NPOLECY NPUIHATTS JOBrOCTPOKOBHX pimeHb. [Ipu npomy, popmyBaHHS iHHO-
BallillHO-IHBECTULIIIIHOT cTpaTerii HeoOXinHO OyayBaTH 3 ypaxyBaHHSM JIOCATHYTOrO piBHSI iHHOBa-
LIHHO-IHBECTHUIIIMHOTO MMOTEHIIIAIy 3a1i30pyIHOr0 mHianpreMcTBa. Lle moB’s13aH0 3 THM, IO 3 IIJIKOM
3pO3yMUINX MPUYHMH MiAMPUEMCTBAM 3aITi30pyTHOI Taly3i JOBOJI CKJIQJHO NMPUTPUMYBATHCS IHHOBA-
LIHOTO NUISAXY PO3BUTKY, [UIS IILOTO MiANIPUEMCTBY HEOOXiAHO MaTH MEBHI pecypcH. TakuM 4nmHOM,
opraHizallisi ynpaBJIiHHS CTaJHM PO3BUTKOM 3alli30pyJHHX ITJIIPUEMCTB 3 ypaxyBaHHSM 1HHOBAIIiii-
HO-1HBECTHIIIHOT CKJIa{0BOI TIOBUHHA HOCHUTH KOMILICKCHUH XapakTep 1 CKIaJaTHCS 3 HMOCII0BHOTO
BUKOHAHHS LJIOTO PSAY 3aXO0/iB, @ TAKOXK CHPHUSATH BHUABJICHHIO MOKIJIMBUX IUIAXIB ONTHMi3alii iHBe-
CTYBaHHS B IOT0 iIHHOBAIIMHY JisTbHICTD.
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