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YAOCKOHAJIEHHS IIAXOAIB 10 OIHKA ECEKTUBHOCTI
EKOHOMIYHUX IHBECTHUIIN B CUCTEMI YIIPABJIITHHA
NI AIMMPUEMCTBOM

B exoHoMiuHIi cuTyarlii, 0 CKJajacs, AJs CTaOUIbHOro (PYHKI[IOHYBaHHS
MIPOMUCIIOBUX MIJIMIPUEMCTB Ba)KJIMBE 3HAUCHHA Mae (piHAHCYBaHHS 3aXOJIB IIOJO
IJIBUIIICHHS PIBHS €KOHOMIYHOI €()EeKTUBHOCTI MISJIBHOCTI MiAnpueMcTB. Haiikpa-
UM aHTUKPU30BUM 3aXO0J0M MO>KHA BBaXKaTH BIPOBAKEHHS 1HBECTUIIIMHOTO MPO-
eKTY.

BpaxoByroun 0COOIMBOCTI JTISIIBHOCTI YKPAiHCHKUX MIAIMPUEMCTB Yy Cy4acHii
pPEeaNbHOCTI CJIIJT BIAMITUTH, 110 OUIBIIICTh 3 HUX MEpe0yBatOTh Y KPU30BOMY CTaHI, a
JIesIK1 B3arajil 3HaxOAsAThCA Ha MexX1 OaHkpyTcTBa. OTXKE, pe3yJIbTaTH iX TOCIOAAPCh-
KOI JISTIHOCTI 3aJ1€XKaTh Bl €()EKTUBHOCTI BIPOBAKEHHS 1HBECTULIIMHUX MTPOEKTIB.

HayxoBui, sIK1 TOCHIJIKyBadl MUTaHHS OL[IHKH 1HBECTULIMHOI TISJIBHOCTI, Ce-
pen skux [1; 2; 3; 4; 5; 6] OCHOBHUMU IIISIMU 3A1MCHEHHS 1HBECTUIIIMHUX TTPOCKTIB
BUOKPEMJTIOIOTh: 30UIbIIEHHS BUPOOHWYHUX TMOTYKHOCTEH, OJep:KaHHS NpHUOYTKY,
MaKCHMIi3allisl I0XO/IIB aKTHUBIB, MaKCHMI3allis 6ararcTBa akiioHEepiB, CTBOPEHHS a0o
PEKOHCTPYKIIisSl 1HQPACTPYKTYPH, IJIBOBA JIOJISI PUHKY.

JIns OLIHKM €KOHOMIYHOI €(eKTHMBHOCTI 1HBECTHIIIH 3aCTOCOBYETHCS Oarato
MOKa3HUKIB, HAMTIOIMUPEHIIIIMME CEPEJl AKUX €: eKOHOMIYHaA jJojaHa BapTicTh (EVA),
ingexe noxonHocti (PI), ctpok okymHocti (PP), BHYTpimiHg HOpMa peHTaO0EeIbHOCTI
(IRR), unctuii npuBenenuii noxin (NPV).

3a pe3ynapTaTamMH MPOBEACHOTO aHAJI3y JITEpaTypHUX HKEpen MO0 OI[IHKU
€KOHOMIYHMX 1HBECTHIIIH, 3p00JIEHO BUCHOBOK, 1110 OLIBIIICTh aBTOPIB 3 LI€I0 METOIO
BUKOPUCTOBYIOTh YUCTUH MPUBEACHUIN T'POIIOBUIA MOTIK 1 BIANOBIIHY MOMY BHYTpi-
IIHIO HOPMY PEHTa0ENbHOCTI.

[Ipu oMy aBTOpPH B anpiopi BBaXKAIOTh, 1110 Y MOMEHT peajiizallii NpoayKIii,
BUT'OTOBJICHO1 Y TPOLIEC] 3/IMCHEHHSI 1HBECTUI[IMHOTO MPOEKTY MOBHICTIO 3/1MCHIO-
€ThCS ¥ orutara. I, BIMOBIAHO, MIAMPUEMCTBO CILJIauy€ BCl BUTPATH, OB’ s13aH1 3 BU-
POOHUIITBOM MPOTYKIIIi.

B 3aranbHOMY BUTIQAKY MPU IIbOMY YTBOPIOIOTHCS 1€0ITOPCHKA 1 KPEAUTOPChKA
3aboproBanocti. Ha Ham mormsia, He BpaxyBaHHS IIbOTO (DAaKTy MOXKE MPU3BECTH 10
BUKPUBIICHHS YHCTOTO MPUBEACHOTO I'POILIOBOTO MOTOKY.

O1xe, HEoOX1THO BIOKPEMUTH MOMEHTH OILIaTH TpH (HOpMyBaHHI BUTPAT 1,
BIJIMOBIAHO, BUPYUYKH Ta IMOTAIIEHHS Ae0ITOPCHKOI 1 KPeIUTOPCHKOI 3a00pProBaHOC-
TeH, SIKI YTBOPIOIOTHCS MPU LIbOMY.

TakuM 4MHOM, BUHUKAE HEOOXIIHICTh Y PO3po0Ill MOKa3HUKA OIIHKU €()eKTHU-
BHOCTI €KOHOMIYHHUX 1HBECTHIIIM, 1110 BpaXOBYBaTUME IEPIOJIX IMOTaIleHHs J1e01Top-
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ChKOI 1 KPEIUTOPCHKOT 3a00PTOBAaHOCTEN, YTBOPEHHUX y TIpOIieci BUPOOHUIITBA Ta pe-
aiizarii roToBOi MPOAYKIlIi MPHU 31HCHEH] IHBECTULIIMHUX MpOeKTiB. Lle 103BoIUTH
BIJIOKPEMHUTH MOMEHTH OIUIaTH IIPH 3A1MCHEHHI BUTPAT MPH peaizallii IpoayKIlii B
nporieci 31MCHEHHS 1HBECTUIIMHUX MPOEKTIB B/l TOTAIICHHS BIJMOBIIHUX iM BEJIU-
YUH Je01TOPCHKOI Ta KPEIUTOPCHKOT 3a00proBaHocTel. 3a3HaueHe JO3BOJIUTH OLIbII
KOPEKTHO BU3HAYATH YHCTHI IPOIIOBUI TOTIK.

3anmpornoHoBaHa METOIMKA OI[IHKM €KOHOMIYHO1 €()eKTUBHOCTI 1HBECTHUIIINA J10-
3BOJIUTH OUTBIIT KOPEKTHO BHU3HAYATH BEJIMYUHY YHCTOTO TPOIIOBOTO MOTOKY MiAIPH-
€MCTBA.
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ANALYSIS OF MAIN INDICATORS OF FOREIGN TRADE
IN DNIPROPETROVSK REGION IN 2015-2016

Foreign trade is becoming increasingly important for Ukraine’s economy. Any
country’s economic success primarily depends on its ability to gain, maintain and
expand the world market. Therefore, business activities of enterprises and even
regions are focusing on external markets.

Given the export orientation of the Ukrainian economy, economic indicators of
regions should be considered from the point of view of foreign trade, and export of
goods in particular. Dnipropetrovsk region is known to rank among the first in the
country in terms of foreign trade and contributes significantly to the country’s currency
earnings. Thus, the state of foreign trade in the region should be paid special attention.
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