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OCOBJIHUBOCTI JEP’)KABHOTI'O YIIPABJIIHHS
IHBECTULHIMHUM INTPOLECOM B YKPAIHI

CkpyTHa €KOHOMIYHA CUTYaIlisl B YKpaiHi, 0OMEXEHICTh PECypCiB, HETOCKOHAJIE
Jiep>KaBHE YIIPaBJIIHHS 3yMOBHIIM 3aHENaJ] 1HBECTUIIINHOI JISUTbHOCTI B KpaiHi. bararo
POKIB JIep>KaBHA 1HBECTHIIIMHA TOJIITHKA Oyja OE3CHCTEeMHOI0 Ta HEMOCHiJOBHOIO,
a BIUTMB Ha IHBECTUIIINHY cepy 0OMexKyBaBcs (PYHKITIEIO EPKaBHOTO PETYIIIOBAHHS
MpolleCy BKJIAJaHHS KariTay.

BaroMuM BHECKOM y PO3BUTOK Cy4acHOi TE€Opli i MPAKTUKH OIIHKA €KOHOMIYHOI
e(eKTUBHOCTI 1HBECTHUILII} € Tpalll BITYM3HIHUX 1 3apyOikHUX yueHux C. I. AOpamosa,
O. I1. AnicimoBa, C. C. Antekaps, O. JI. bapanosa, T. . bens, I'. bipmana, 1. O. bianka,
B. B. bouapoBa, M. bpayna, €. ®. bpirxema, I. I'. €roposoi, P. Kamiana, C. B. Ko3za-
yeHko, B. Komnocok, A.M. Maiinanosuua, B. f. HycinoBa [3; 4], II. I. Opnoga,
A. E. Po3zenninenrtepa, B. B. CaBuyka, O. B. CaBuyka, C.B. CaBuyka, A.M. Typuia,
T.C. Xauaryposa, B.M. Xo6tu, C. M. fAAmnonscekoro, AgamoBcekoi B.C. [2]. CyuacHa
cutyailisi B YKpaini notpedye po3poOKy Ta 3aCTOCYBaHHS HOBUX MIAXOIB /10 OI[IHKH
€(EeKTUBHOCTI JIEP>KaBHOTO YIIPABIIHHS IHBECTHUIIITHUM TIPOIIECOM B YKpaiHi.

[aBecTHITIliHA MISUTBHICTD € OJHUM 13 HAMBaKIUBIIIMX acCHEKTIB (PYHKIIIOHY-
BaHHsI Oy/b-SIKOT0 Cy0’€KTa ToCrojaproBaHHA. {5 1ep>kaBHOTO YIIpaBJIiHHS 1HBEC-
THIIIS SIK €EKOHOMIYHA KaTEropis O3HAYa€ BIJHOCHHU MDK CyO’€KTaMH 1HBECTHIIIHHOT
JUSTBHOCTI 3 IPUBOJTY JOBITOCTPOKOBUX BKJIAJIEHB KaIlliTady Y BUPOOHUIITBO 3 METOIO
OTpUMaHHsS NMPUOYTKY Ta 3aJ0BOJICHHS 1HMBIAYaJbHUX, KOJICKTUBHUX Ta CYCIUIBHUX
notpeod [1].

[Tpu po3noaini Aep:kaBHUX KOIITIB MK Cy0’€KTaMH TOCIOAAPIOBAaHHS 3T1IHO
3 IEp>KaBHOIO 1HBECTUIIMHOIO MPOTPaMOI0 MOBUHHI 30epiraTUcs MPUHIUIIM MEepLIOo-
YeproBOCTi, PIBHOCTI, CBOOOJM Ta BIAMOBIAAIBHOCTI, €()EKTUBHOCTI Ta COIIAIbHOI
cIpaBeUIMBOCTI. Taki NPUHIMII B HAyKOBIA JiTepaTypl Ha3UBalOTh OIHAPHUMU
npuHmnamMu [1]. SKmo oauH 3 NPUHIUIIB HE TOTPUMYETHCS a00 mepeBakae y Oik
OJTHOTO 13 CY0’€KTIB TOCMOJApIOBAaHHS, 1I€ MPU3BOIUTH JI0 HEPAIIOHATHHOTO BUKOPHC-
TaHHS IHBECTUIIITHUX PECYPCIB Ta 3MEHIIIEHHS 1HBECTHUIIIHOTO IMOTEHIIIATY €eKOHOMIKH.

VY 3B’s13Ky 3 TUM, 10 JIepKaBHE YIPABIIHHS 1HBECTULIIMHUM TIPOIECOM Ma€ CH-
CTEMHUUN XapakTep, 1HBECTUIIIIHE CEPEOBUIINEC MOXKHA XapaKTepU3yBaTH K cdepy
B3a€MO/II1 Cy0’€KTIB IHBECTHUIIITHOTO TIPOIIECY 3 YPaxXyBaHHSIM COIlIaIbHUX, ITPABOBHX,
€KOHOMIYHUX, ()IHAHCOBHUX, €KOJIOTIYHUX, IyXOBHO-MOpPAJbHUX, YMHHUKIB. B mpo-
1eci eEeKTUBHOTO MEPEPO3NOILTY pecypciB /Uil (piHAHCYBaHHS JEpP>KaBHUX 1HBECTHU-
[IHKUX MPOrpaM 3riJHO 3 BUILE3a3HAYEHUMHU YUHHUKAMH (DOPMYEThCSI CHHEPT€TUYHUIMA
edexT B3aemMo/1ii 00’€KTIB 1 Cy0’€KTIB MpOlIeCy BKIIAJIAaHHS KamiTainy. 3 ypaxyBaHHIM
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TOTO, IO 1HBECTHUIl JEp>KaBU B OCHOBHOMY € OOOB’S3KOBHMH, (PIHAHCYIOTHCS
Ti cpepu KUTTS CyCHUIBCTBA, SIKI € JKUTTEBO HEOOXITHUMHU. 3pO3YMUIO, 10 Bijadya
BiJI TaKUX 1HBECTUIIIN y BUTIISAI (PAaKTUYHOTO MPHOYTKY HE 3aBXKIU MOXJIUBA. Tomy
CUHEPreTUYHUM edeKT Moxke OyTH SIK TO3UTUBHUM, Tak 1 HeraTuBHUM. O/HAK, B IIi-
JIOMy KyMYJSITHBHA BEJMYMHA JAHOTO edeKTy Oyne 3pocTaTH, SKIIO iIHBECTHINIHE
cepenoBuile Oye PyHKIIOHYBATH SIK €/IMHA I1JIICHA CUCTEMA.

Cnucok 8UKOpUCMAHUX Odicepel:

1. Maptunenko B.®. [/lep>kaBHe ynpaBIiliHHS 1HBECTHI[IHHUM IMporiecoM B Ykpaini: [MoHoOr-
padisi] / B.®. Maptunenko. — K.: Bun-sBo HAJTY, 2005. — 296 c.

2. AnamoBcbka B. C. YiaockoHaneHHs1 OMIHKM €()EKTUBHOCTI I1HBECTHI[IHHUX TNPOEKTIB /
O. B. Hycinosa, B. C. AnamoBcbka // BicHuk XMeIbHHUIIBKOTO HaIllOHAJILHOTO YHiBepcuTery. Exo-
HoMiuHi Hayku. — 2012. —Ne 3. - T. 1. - C. 122-128.

3. Ominka eKOHOMIYHOT €()eKTHBHOCTI OIEpaliifHOi Ta 1HBECTULINHOI AiSTIBHOCTI MigIpH-
emcTB: [MoHorpadis] / B.A. Hycinos, B.C.Anamoscbka, O.M. XKosna, M.I. Iinenxo, /[.B. Konechi-
koB, H.M. Kpyrna, 1.O. Jle6ins, C.I1.JIo6oB, €.B. Mimyk, O.M. Momnonenrska, O.B. Hycinosa,
A.b. Sposa. — Kpusuii Pir: ®OII Yepusascokuii [1.0., 2013. — 249 c.

4. OcobmuBOCTI OlliHKA €(PEeKTUBHOCTI IHBECTUIIHHUX MPOEKTIB, (IHAHCOBAHUX 32 PaxXyHOK
BJIACHMX KOINUTIB Ta 13 3allydyeHHSM 3amo3uueHoro kamitamy: [mMonorpadis] / B.f. Hycinosa,
B.C. AngamoBchka, M.1. Imenko, /[.B. Konecuikos, €.B. Mimyk, O.B. Hycinosa, S1.B. HycinoBa. —
Kpusuii Pir : ®OII Yepnsascekuii [1.0., 2013 — 240 c.

H. I'. Illnankoeéckas,

K.3.H., nouemuuwlii npogpeccop HMemAY,

T. B. Akumosa,

K.9.H., O0yeHm Kageopwvl yuema u ayouma,

E. B. /Kypagenw,

K.9.H., O0yeHm Kageopvl punancos,

Hayuonanvuas memannypeuveckas axaoemus Yxpaurol,
2. [{nunpo, Ykpauna

POJIb KYJIbTYPbI B @OPMHUPOBAHUY KOMIIETEHTHOCTHbBIX
TPEBOBAHUU K BYAYHIUM CIIEIUAJIMCTAM

Aynut u paboThl, COMYTCTBYIOIIME ayJIUTy, OTHOCSTCS K CIIOKHBIM BHJIaM
npodeccuoHanbHOM neareabHocTu. K cyObekTaM ayaAuTOpCcKOn IesATeIbHOCTH O0IIe-
CTBOM BCETJa MPEAbSBIAIOTCA MOBBIIIEHHBIE TPEOOBaHUS, HE TOJIBKO K MX BBICOKOM
KOMIIETEHIIMHM, HO U K HAJIMYUIO U COOJIOICHHUIO UMU MOPATbHO-3THUECKUX HOPM.
BaxHOCTP TOCHENHEN COCTABISAIONIEN HENPEPHIBHO IOBBIIAETCA. AKTyaIM3alus
JAHHOM MpOOJIeMbl CBOEBPEMEHHO, a TOYHEE C OlepexeHrueM, yureHa OprkoMUTETOM
exxerogHo nposogumoit JIBH3 «KHY» nayuno-npaktudeckoil koHpepenunn «Maii-
OyTHE — ayauT» BheneHueM ¢ 2013 r. cnenuansHoi pyOpuKu B paboTe KOH(PEpEHIUH.

CoBpeMEeHHBIN 3Tall pa3BUTUSA MEXIYHAPOJHONM M HALMOHAIBHBIX 3KOHOMUK,
XapaKTEPU3YIOIIUXCS YCUIIEHUEM IJ00aINM3allud W WHTETPAllMOHHBIX IPOLECCOB,
TpeOyeT COBEPLICHCTBOBAHMS BHEIIHE3KOHOMUYECKOW AEATEIbHOCTU M YIyUIICHUS
HKOHOMUYECKOTO U Ou3Hec-00pa3oBaHMs B By3aX M B KOPHOPATHBHOW CHCTEME IO-
BBIIIICHUS KBAIM(UKAIIMK KaJIPOB C yUETOM CHHepreTudeckoi cBsasu. [locnenuss, kak
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