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®ITHAHCOBA CTIMKICTb SIK KJIIOYOBA 3ATIOPYKA CTABLIBHOI IISIJIBHOCTI
HIAIPUEMCTBA

dinaHcOBa CTIMKICTh - IIe¢ KOMIUIEKCHE TMOHATTS, sIKe HEOOXiJHO OXapaKTepu3yBaTH 3 Pi3HHUX
OokiB. JlaHe MOHATTS MOXKE O3HAYaTH CTAOUIBHICTh JiSUTBHICTh MIANPHEMCTBA, HOTO 3aXUILEHICTD BiJl
BIUIMBY BHYTPIIIIHIX Ta 30BHIIHIX (akTopiB abo iHIMMHU cioBamMH (iHaHCcOBa Oe3rneka HOro Jisiib-
HOCTI, 8 TAKOX NIEBHUM YMHOM BHPAKAETHCS HOTO (hiHAHCOBA HE3ATIEKHICT.

CHHOHIMIYHUM CJIOBOM JI0 CTIHKOCTI € HETIOXUTHICTh. SIKIIO XapaKrepu3yBaTu “HETOX UTHICTH 3
¢iHancoBoro 060Ky, TO Il O3Ha4ae€, MO (QaKTOPH, SIKI 3AIMCHIOIOTH BIUIMB Ha (DIHAHCOBY JisUTBHICTH
YCTaHOBU HE MAIOTh TaKO1 BATOMOI CHJIH, OCKLTBKH MATIPHEMCTBO 3IHCHIOE PSiJ] 3aXO0JIiB SK1 IOTIOM a-
raroTh HOMy CTiIHKO 30epiraTv CBOO CTaOiIBHICTb.

Buxoastau 3 1pOr0 JOCHUTH BaXKJIMBUM MOMEHTOM BHpa)kKeHHS CTikocTi. DiHaHCOBa CTIHKICTh
MiANPUEMCTBA BUPAXA€EThCS Yepe3 aHai3 MOT0 aOCONIOTHUX Ta BiTHOCHHMX IMOKa3HHKIB. 3a JIOTTIOMO-
TO0 a0CONIOTHUX BEIMYMH MOYKHA BU3HAYHMTH HOTO 3arallbHAN CTaH: CTIMKWI Y1 KPH30BHIA, a 3a J10-
MTOMOTO0 BiTHOCHUX TOKAa3HHWKIB MOXHA OUTBIII TOYHO BUSBUTHU Ti caMi (hiHAHCOBI 3HAYEHHS, SIKi 1
(hOpMYIOTH 1110 CTIHKICTh 200 uepe3 sKi AaHa QiHaHCOBA CTIHKICTh IOPYIIYEThCS.

Jlo ocHOBHUX BiiHOCHUX KOe]ili€HTiB (iHAaHCOBOT CTIHKOCTI MOXKHA BiTHECTH:

MTOKA3HUKH CTPYKTYPH JiKeped GOpMyBaHHS KariTany;

MMOKA3HUKH CTaHy 00OPOTHHX aKTUBIB;

MTOKA3HUKH CTaHy OCHOBHOT'O KaIliTaiy.

3 ornAay Ha JaHi MOKa3HUKH MOXEMO 3pOOMTH BHCHOBOK, IO KIIOYOBUMHU (DIHAHCOBUMH ITOKA3-
HUKaMH JJ1sl BU3HAYCHHS (PiIHAHCOBOT CTIMKOCTI € aKTUBH, TACHBH Ta 00OPOTHI KOIIITH.

Jocnigumo naHy iHGOpMaIiiro OUTBII CTPYKTYPHO. AKTHBH Ta MACUBH € BOKIMBUMH (HiHAHCOBH-
MU TIOHSATTS /ISl BU3HAUCHHS (PIHAHCOBOI CTIHKOCTI, OCKUTBKH 3aBISKU JaHUM TOHSTTSM MOKHA CIIO-
CTEepIraTH MOTOYHY CUTYaIlilo JisUTBHOCTI MiJINMPUEMCTBA HA OCHOBI SIKMX MOXHA BH3HAYUTH e(ek-
THUBHICTh MOTO JiSUTBHOCTI. @ TaKOX MOYKHa 3a3HAYMTH HA OCHOBI AKX KOIUTIB MiANPHUEMCTBO
3MIHCHIOE BJIACHY HisUTbHICTE. Lle € my’ke BaXKJIMBO, OCKUIBKH B KpalllOMy BapiaHTi yacTKa IMO3MKOBHX
KOIITiB He TIOBUHHA TIEPEBUIIYBAaTH BEIMYMHY BIACHUX KOIITIB, ajie SIKIIO TaK CTaJoCs, TO IIe TOBO-
PUTH PO 3aJICKHICTH BiJ 30BHIIIHBOTO (DiHAHCYBAHHS, IO IPU HETPABHIBLHOMY PO3MOALT KOIITIB
(iHaHCOBA CTIHKICTh MOXKE MOXUTHYTUCS. 3BMYANWHO, Y KpalllOMy BapiaHTi iHBECTYBaHHS KOIITIB B
MEePCHEeKTUBI MOXKe 11e OiTble 301TbIHUTH (HIHAHCOBY CTIMKICTB.

BennunHa 000pOTHHUX KOMITIB - 1€ MOKA3HHUK, 110 TAKOX XapakTepu3ye (piHaHCOBY CTIHKICTH i
MPOSBIISIETHCA 1€ B €(DEKTUBHOCTI 3aXO0iB, 110 COPSIMOBaHI Ha peai3alilo NpOoayKTiB, TOBApiB UK
nociyr. 3i 301IbIIEHHSIM BEIHYUHH JO0XOJY, BEIMYMHA PEIHBECTYBAaHHS Y CTBOPEHHS HOBUX M O-
JYKTiB TIOBMHHA HEOJIMIHHO 301JIbIIIYBaTHCh, & TOMY B pe3yJbTaTi OyJe CIIOCTepiraTUCh “corliaib-
Ha CTIMKICTh MiANpUEMCTBA” 1 K HACHIIOK Iie OyJe BUpakaTUCs B WOro (hiHAHCOBIHM CTIHKOCTI Ta-
KOX.

Bapro BKOTpe HarosocuTy Ha TOMY, IO (iHAHCOBA CTIMKICTh € OJTHAM 3 HAWBAXIIMBIIINX MTOHSTH
JUSUTBHOCTI TiJIIPUEMCTBA, IO MOEAHYE B COO1 YMMano iHMMX (PIHAHCOBUX TOHSTH, TUM CaAMUM
MIATBEP/IKYIOYH TOU (PAKT, 0 1€ TOHATTS € KOMIUICKCHUM 1 HOT0 HEOOXiTHO PO3MIISIIATH Y B3aEMOIii
3 IHIIUMU (HIHAHCOBUMH MTOHSATTSIMU.
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