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POJIb OBOPOTHUX AKTUBIB Y 3ABE3IIEYEHHI ®IHAHCOBOI CTIMKOCTI
HIAIPUEMCTBA

OOOpOTHI aKTHBH € BaKIMBUM €JIEMEHTOM (DiHAHCOBOI CTPYKTYpH MiANPUEMCTBA, OCKITIBKH X
e(eKTHBHE BUKOPUCTaHHS cripusie 3a0e3MeueHHI0 MOTOYHOI JIKBIIHOCTI Ta IIaTOCHPOMOYKHOCTI Op-
raizamii. BoHH CKIIaafoTh OCHOBHY YacCTHHY aKTHBIB, SIKI BUKOPHUCTOBYIOTHCA IS 3a0€3MeUeHHS
0e3nepeOiitHOT AisUTBHOCTI MiIPUEMCTBA 1 MIBUIKOTO MEPETBOPEHHS B IPOIIOBI KOMITH, IO B CBOIO
Yyepry A03BOJISIE MiANPHUEMCTBY 3A1MCHIOBATH PO3PaxXyHKH 3 KOHTpareHTaMH, BUILUIAYyBaTH 3apIuiaTy
MpaljiBHUKaM, [TOTalllaTy MOAaTKOBI 3000B'sI3aHHSI Ta 1HIII TIOTOYHI BUTPATH.

EdexruBHe ynpapniHHS 0OOpPOTHHMH aKTHBaMM € KIIOUYOBHM JUISI 3HMXKEHHS (DIHAHCOBUX pH-
3MKIB, OCKUIbKM HaAMipHE HAKOMUYEeHHS a00 HEAOCTATHs KUIBKICTh TAKMX AKTHBIB MOXKE IPU3BECTH
JIO CepHO3HUX MPOOJIeM Y TisUIBHOCTI MiAnpueMcTBa. SIKI0 000POTHI aKTUBH HEOCTAaTHI, MiAPUE M-
CTBO MOJKE 3ITKHYTHCS 3 TPYAHOILAMH Y BUKOHAHHI CBOiX (piHAHCOBUX 3000B's13aHb, 110 B CBOIO YEPry
MOJKE TIPU3BECTH JI0O BTPATH JIOBIpH 3 OOKY MAapTHEPIB 1 MOCTAYaIBHUKIB, & TAKOX JO IiBHIICHHS
(iHaHCOBHUX BUTpAT y BUTJsAl mrpadi ado meHi 3a mpoCTpoUEeHi IuaTexi. 3 iHIoro 60Ky, HaIMipHE
HAKOITMYEHHS! 000POTHUX aKTHBIB MOXKE MPHU3BECTH JI0 HEEEKTUBHOTO BUKOPUCTAHHS PECYPCIB, IO
TATHE 32 COO0I0 3HMKEHHSI PEHTA0EIBHOCTI 1 YIOBUIBHEHHSI TEMIIB PO3BUTKY MiANpueMcTBa. ToMy
BaYKJIMBO 30epiraTé ONTUMAIbHUNA piBeHb OOOPOTHHUX AKTHUBIB, IO J03BOJISIE 3HU3UTH (PiHAHCOBI pH-
3WMKH Ta MIATPUMYBATH CTaOITBHICTH OpraHizaiii.

[IpaBuibHUI OalaHC MiXK TPOMIOBHMH KOIITaMH, JIeOITOPCHKOIO 3a00PrOBaHICTIO Ta TOBAPHUMHU
3amacaMM € BaXKIIMBHM AacCIeKTOM YIPaBIiHHS OOOPOTHHMHU aKTHUBaMH, aJDKE BiH JIOMIOMAarae
MiAMPUEMCTBY 3a0€3MeUnTH HeOOXiJHY JIKBIAHICTH 1 yHUKaTH (hiHAHCOBUX Kpu3. | pOIIOBi KOIITH TTO-
BHUHHI OYTH JOCTAaTHIMH JUTsI OTIEPATHBHUX BUTpAT, a Je0ITOpchka 3a00proBaHiCTh He TIOBUHHA TIepe-
BHUIIIYBAaTH TIEBHI MEXi, 00 YHUKHYTH (iHAHCOBUX 3aTPUMOK.

EdexTuBHe BHKOpUCTaHHS OOOPOTHHX AaKTHBIB TAKOX 3a0e3Medye IMiIpHEMCTBY HEOOXiTHUHN
piBEHb KOIITIB JUTS MOTAIICHHS KOPOTKOCTPOKOBHX 3000B'sI3aHb, MO J03BOJISE YTPUMYBATH CTa01Ib-
HUH (piHaHCOBMIA CTaH HaBiTh y pa3i HenependadeHux oOctaBuH. [IpaBuiibHE yrnpaBiniHHSI 00ITOBUMHU
KOIITaMH, JcOITOPCHhKOI0 3a00prOBaHICTIO Ta 3armacaMH JIOTIoMarae He TUTbKU 3a0e3MMeYnTH
TKBIJIHICT, alle W MiATPUMATH 3pOCTaHHS MPUOYTKOBOCTI IMiJNPUEMCTBA 33 PaXyHOK ONTHUMIi3allii
BUTpaT 1 30UIBLIEHHA O0OCATIB BUPOOHHMLTBA 4M mpojaxy. OILiHKa MOKa3HWKIB OOIrOBOCTI Ta
JKBIJTHOCTI OOOPOTHHX AaKTHBIB € BRKIWBUM I1HCTPYMEHTOM JUIsl aHalizy (iHAHCOBOi CTIHKOCTI
MiANpUEMCTBA. BifcTeXeHHS MUX MOKa3HUKIB JIO3BOJISE CBOEYACHO BUSIBIIATH MOXMJIHBI TpoOiIemMu 3
JKBIJHICTIO Ta BXKUBATH 3aXOJiB ISl iX YCYHEHHS A0 TOTO, SIK BOHH CTaHYTh 3arpo3010 ISl CTa0llb-
HOCTi Oi3Hecy.

[Ipote HegocTaTHs KiNbKiCTh 0OOPOTHHUX AKTHBIB MOKE MPHU3BECTH A0 3001B y (PiHAHCOBUX MOTO-
Kax, [0, B CBOIO YepTy, MOKE BUKITUKATH TPY/HOIIII B OILIATI PaXyHKIB 1 MiIBUIATH PU3HK KPEAUTHOI
HecTabUTBHOCTI. SIKIIO MiANMPHEMCTBO HE Ma€ JOCTaTHBO OOOPOTHHUX aKTHBIB, HOMY JIOBEJETHCA 3aIY-
YaTy JI0aTKOBI MO3UKOBI KOIIITH, 10 MOYKE MPU3BECTH JI0 3pOCTaHHS (DIHAHCOBUX BUTPAT 1 3HKEHHS
npuOyTKOBOCTI. 3 iHIIOro OOKY, HaAMipHE HAKOMMYEHHSI 00OPOTHHUX aKTHUBIB MOXKE MPHU3BECTH JIO iX
Hee()eKTUBHOTO BUKOPHCTAHHA 1 3HIKEHHS 3aralbHOi peHTabenbHoCTi mignpueMcrBa. Tomy edek-
THUBHE YIPaBIiHHS 00OPOTHUMH aKTHBaMH € BAXKIIMBOIO CKJIAJIOBOIO CTpaTerii 3abe3neveHHs GpiHaHCO-
BOI CTIMKOCTI mignpueMctBa. Lle 103Bonsge He TUTHKU 3a0€3MeUUTH CTaOlIBHY TIIaTOCTIPOMOYXKHICTD, a
W JIOCATTH BHCOKHX PE3YJIbTaTiB y JOBTOCTPOKOBIM TEPCIIEKTHBI, MiJBUIIYIOYA KOHKYPEHTOCIIPO-
MOJKHICTb 1 3HIKYI0UH (DIHAHCOB1 PH3UKHL.
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