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KpuBopi3pkuii HaliOHAIEHUHN YHIBEPCUTET

OCHOBHI IPOBJIEMHA THBECTUIIMHOI IISJIBHOCTI
HIANPUEMCTB YKPAIHU B KPU30BUX YMOBAX

PozButox Oynp-sikoi KpaiHW TMOB'S3aHUN 3 IHBECTHIIHOIO MPUBAOIWBICTIO KpaiHU U TPSIMHUX
IHO3EMHHX 1HBECTHIIiH, a TaKOX Oe3MmocepeHii PO3BUTOK 1HBECTHIIMHOI MisUTLHOCTI MiIIPUEMCTB
BCcepeanHi Kpainw. [HBecTHINIIHA TIONIITHKA ACP)KABH Ta 1HBECTHINIMHA aKTHBHICTH IiAIPHEMCTB, IO
peani3yeTbcs B IHBECTHLINHHIN AisSUIBHOCTI, O CYTi BH3HAYaIOTh PiBEHB i SKICTH BUPOOHHLTBA Y TO-
TOYHUH Yac Ta 3a0e3MeYeHHST HOTO PO3BUTKY B MalOyTHROMY. OZHMM 13 HAWBAXUIUBIIINX HAMPSMKIB
IHBECTYBaHHS HAlIoi Jep)kaBu, a00 MDKXHAPOAHUX (PiIHAHCOBUX OpraHizamii, 3M1HCHIOETbCA B PO3BH-
TOK MiATpUEMCTB. B Hamriit kpaiHi Ha0yBalOTb PO3BUTKY Taki cepH, SK: METayprisl, arpapHUil KOM-
TUIeKC, MamuHOOyMyBaHHS Ta eHepretuka, [T Ta imHOBamii Tomo. Came 11i cepu aepkaBHOI eKoO-
HOMIKH TIOTPiOHO ¥ Ha/ami PO3BUBATH, aKTHBI3YBaTH iHBECTUIIHHY [isSUTBHICTH, 3HIMAIOUH OOMEKEHHS
IOJI0 AisUTHHOCTI 1HO3EMHHX 1HBECTOpIB. 3a pe3yibTaTaMi €KOHOMIYHOTO PO3BHTKY YKpainu B 2021
POLIi aHATIITHKY BIIMITHIIM, II0 B KpaiHi CIIOCTEPIiracThCsl HU3bKUI piBEHb 1HBECTYBAHHS, 110 BIUIMBAE
Ha 3HWKEHHA €KOHOMIYHOTO IMOTEHIiany KpaiHu. [HBecTuIliiiHa aKTHUBHICTH Oi3HECY Ta JAepKaBH 3a-
JUIIAETHCS Ha HU3bKOMY piBHI. ChoromHi B YKpaiHi mocTae 3aqa4a (OpMyBaHHS CIIPUSTIMBOTO 1HBE-
CTHUIIIITHOTO KJIIMaTy, 10 3MIHCHIOETHCS 3 METOIO CTBOPEHHS TIO3UTUBHOTO iMiJIXKY KpaiHH.

3 moYatKy BiiCBKOBOTO KOH(IIKTY 1 THMYacOBOI OKyMaIlii TepuTopili YKpaiHu, mIyxe CKOPOTH-
TUch mpsAMi iHo3eMHI iHBecTuiii. CTaH MiANPUEMHUITBA € HECTAOUTBHUM, PO3BUTOK SIKOTO CTPH-
MYETbCS TONITUYHUMH IpoOieMaMu Ta 3arpo3oro Hebesneku. B Oepesni 2022 poky maitke 30% Bit-
YM3HAHUX MiANPUEMCTB 3YIMTUHUIA CBOIO MisIbHICTB. [IpsiMi BITHOCHHM MONITHKH Ta MiAIPUEMHHULITBA
JTa€ MOXKITUBICTH TIOHOBIIEHHS 1HO3EMHOTO i1HBECTYBaHHS, SKUX, K HiKoiH, moTpeOye YkpaiHa. 3BiT
11010 TIPOBEJCHUX JIOCHTIKeHb baratocTopoHHbOI areHmii 3 rapantiid inBectuiiii (MIGA) mokasye,
10 KUIBKICTh 1HBECTHLIHHUX MPOEKTIB micis 30poiiHOro KoHQUIIKTy najae B cepeaHboMy Ha 34%, a
KUIBKICTh 1HBECTOBaHOTrO Kamitany - Ha 90%. Omxke, 30poiiHi KOH(MJIIKTH HEraTUBHO BIUIMBAIOTH
Oiyblie HAa BEJIMKI IHBECTHIIIMHI TPOSKTH, aHIkK Ha HEBENHMKI [ 1]. AHAII3YIOYM €KOHOMIUHY CHUTYAIlilO B
YkpaiHi micis eKOHOMIYHOT KpH3H v 3B's3KY i3 omupeHHsM enigemii COVID-19, cnin 3a3naunTw, mo
Ha kinenb 2021 poky B YkpaiHi criocTepiraiach TCHICHIIS BiJTHOBJICHHsSI €KOHOMIKM B KpaiHi, a came:
TPUBHS CYTTEBO YKpilMJIa CBOI MO3MUIIIT; IepKaBHA CIIy>k0a CTATUCTUKM MOKPAIUIa OLiHKY 3POCTaHHS
peansHoro BBII; cnocrepiranace TeHAEHIs A0 BIIHOBIEHHS IPOMHCIOBOCTi, TPAHCIOPTY Ta
OyniBenbHOI Taimy3i, mo nano 3Mory 3aBepmuti 2021 pik 3 HaiiBummM goiaposuM BBII 3a Bcro cBoro
icropito kpainu (Onm3bko 195 minbspaie monapis CIIA); HarionanpHuii 6aHk YKpaiHW BiJHOBHB
KYIIBJIIO 1HO3EMHOI BaJIFOTH, 110 30UIBLINIO 30J0TOBAJIIOTHI PE3ePBH; 5) BIJHOBIICHO CIIIBIPAIIO 3
MIKHAPOJAHUMH TTapTHEPaMu Tomio [2].

Ha cporoanimiHiii leHh BHACIIIIOK BIMCHKOBUX i MOCUITIOETHCS THQIIALMINHUN TUCK, KA 4acT-
KOBO CTpUMY€Thbcs 3axonamMu HarionaneHoro 6anky Ta Ypsay kpainu. Cepen HUX MOXHa BUIUIMTH:
TUMUAcOBy (ikcariro 0OMIHHOTO Kypcy TPHUBHI, 3HIKEHHS MOJATKIB, Qikcamis I[iH Ha XHTIOBO-
KOMYHAaJIbHI NIOCJIYTU Ta aMiHICTpAaTHBHE PETyJIOBAaHHA LiH Ha HU3KY NMPOAYKTIB Xap4yyBaHHS Ta Ia-
muBo Tomo. CkopoueHas BBIT Vkpainu odikyeTscs 3a Bcima ckiiaoBuMu. Uepes3 cyTTEBY HEBHU3HA-
YEHICTh Ta BUCOKI PU3HKH 3HAYHO CKOPOTHUTHCS 1 iHBECTHIIIiHA aKTHBHICTH [3].

OTtxe, U1 TABUINEHHS TEMIIB €KOHOMIYHOTO BiTHOBJICHHSI Jep)KaBi HEOOXIJHO BXKUTH TaKUX
3aX0JIiB: YJIOCKOHAJICHHS 3aKOHOABCTBA 3 METOK aKTHBI3allii IHBECTHIIIIHOT MisJILHOCTI Ta JIepKaB-
HOI MATPUMKH PO3BUTKY MiINPUEMHHULTBA, BIPOBAIKEHHS IPOrPaMH CTUMYJIIOBAHHS KpEAUTYBaHHS
MaJIOTO Ta CEePeIHhOTO Oi3HECY, 3alpOBAJKCHHS IHCTPYMEHTIB JICP)KABHOTO BIUIMBY Ha CTUMYITIOBaH-
HS 1HBECTHUIIH y BUPOOHHUTBO Ta poOoui micus Tomo. JJocArHeHHs MOCTaBICHUX LiIeH CIpUITHME
BUPIIICHHIO 33J[a4 COLIaIbHO-€KOHOMIYHOTO PO3BUTKY YKpaiHH.
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