JUI1 MOHITOPUHTY B MEPCOHAIBHOMY KaOlHETI HAJIa€ThCSl MOXKIIUBICTh MEPETISHYTH
MpOIeNypy 3aKyIiBlIi Ta TMEpeTiK I1HAUKATOPIB, IO CIHPAIIOBAIA 33 II€I0
IPOIICAYPOIO, CTBOPUTH UYEPHETKY MOHITOPHHTY 3aKyIIIBIl B €JIEKTPOHHIM CHUCTeMi
3aKyIiBJI a00 MEPEHECTH MOCKUIAHHS Ha TPOIEAYPY 3aKyIiBIIl 3 YEPTH 0 apXiBYy.

10.IlocunanHs Ha MPOUEAYPY 3aKyIiBJl aBTOMAaTUYHO BUKIIOUAETHCS 3 UYEPIH
PU3HUKOBUX IMPOLEAYp 3aKyMHiBIl Ta MEPEHOCUTHCS 0 apXiBy B IEPCOHATIHLHOMY
KaOlHeTl y TakuX BUMNAAKaX: 3a MPOLEAYPOI0 3aKyIMiBIl PO3MOYaTO MOHITOPHUHT;
OTPUJITIOJTHEHO 3BIT MPO BUKOHAHHS JIOTOBOPY; MPOIEAypa 3aKyIiBii cCKacoBaHa abo
BH3HAHA TaKowo, IO HE BiAOyJacs; ycl MOPYIICHHS, 3a SKUMHU CHOpPAIIOBAIH
1HUKATOPH, YCYHEHO.

BucHoBku. [lizicymMOBYI0UHM BCe BUILECKAa3aHE, MU MPUIIILIN 10 BUCHOBKY, 1110
nporec MyOJiYyHUX 3aKYIiBEIb € JOBOJI CKIAJHUM MEXaHI3MOM, SIKMM Ma€ BEIUKY
KUIBKICTh HIOAHCIB. TakoX I1¢ Bce MOTPIOHO KOHTPOJIIOBATH JJISI YECHOTH Ta
IPO30POCTI KOKHOI TPOBENEHOI YroAM, aJKe SK 3a3Havanocs BUIllle ITyOiiuHI
3aKyMiBJl BIUIMBAIOTh HA EKOHOMIKY.
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Beryn. AKTyanbHUM Ta NPIOPUTETHUM 3aBAAHHAM Uid YKpaiHM B yMOBax
CYy4acCHOTO TOCTOJapIOBaHHS € CTBOPEHHS €KOHOMIYHOI CHCTEMH, [0 BIUCYETHCS B
CTaHAapTU IUBLI130BaHOr0 CBIiTY. OJIHI€I0 3 TOJOBHUX CKJIAJIOBUX IIOT'O 3aBJAHHS €
dbopMyBaHHS HayKOBO-OOTPYHTOBAHOI I1HBECTHIIIMHOI TIOJMITUKH, CHPHSITIABOTO
1HBECTHUIIIMHOTO KJIIMATY, SIK IS BHYTPIIIHIX, TaK 1 30BHIIIHIX 1HBECTOPIB.

Merta po6oTu. 3a OCTaHHI POKHM 3HAYHO AKTHBI3YBaBCS IMPOIEC MPHUXOAY B
VYkpainy iHo3eMHOro kamitamy. [Ipu aHami3zi OpUYUH MIABUILEHHS 1HBECTUIINHOI
NpUBaOJIMBOCTI E€KOHOMIKM YKpaiHW JUJId 1HO3EMHHMX 1HBECTOPIB  BHSIBICHO
MIJBUIICHHS SKOCTI BIJMOBIAHOT MAaKpPOEKOHOMIYHOI TMOJIITUKH, 3aBASKH YOMY
3pOCTa€ MPUIUIMB KamiTaliB, [0, B KIHIEBOMY MIACYMKY, XapaKTepU3y€e MO3UTUBHI
3MIHU IHBECTHUIIINHOTO KJIIMATy KpaiHU Ta MPU3BOJIUTH /10 MOJIIMIIEHHS CyBEPEHHOTO
pelTHHTY nepkaBu [2].

CyBepeHHUH PEUTHHI BKJIIOYAE K MOXIJIHMBICTh, TaK 1 Oa)KaHHs BIJIIMOBIIHOL
nep>kaBu 0OCIIyrOBYBaTH CBOi (hIHAHCOBI 3000B'SA3aHHS, a TaKOX HAsSBHICTb PIBHS
MIATPUMKU HOTO (PIHAHCOBOTO CTaHy 3 OOKY 3allIKaBJIEHUX YYACHHUKIB MIKHAPOIHOTO
¢dinancoBoro puHky. OTnocepeaKkoBaHO TaKWW PEUTUHT 3abe3nmedye  OIIHKY
WMOBIpHOCTI 1e(DONTY CYBEpEHHUX MO3UYATILHUKIB, HE OI[IHIOE CYBEPEHHUM PEUTHUHT
1 sIBJIsIE COOOIO OIIIHKY KPEIUTY PUHKY ypsiaiB [6; c. 51].

Marepianu Ta MeToau. AHaII3 1HBECTUIIIMHOT MOMITHKA YKpaiHU CBIIYHTH
npo Te, MO0 MacmTad BHYTPINIHBOTO PHUHKY, MHOTO €MHICTh JO3BOJISIOTH
pPO3paxoByBaTH Ha 3HAYHI MPUTOKHU KamiTaly B €KOHOMIKY PO3TJISTHYTOTO JEp>KaBU
HaBITh TOJ1, KOJIM CYBEPEHHUN PEUTHHT HE € IHBECTULIIHUM.

OcoOnuBe 3HAYEHHS MPU LOMY Ma€ MPUILUIMB KAMITAIIB K MO MPUBATHUM
KaHaJlaM, TaK 1 Ha PHUHOK JIepKaBHUX 3alo3uueHb. BiH MOXe MIAKOPATHCS
rJ100aJbHUM YMHHHMKAM, a TaKOX AaKTHUBI3YBaTH Yy BIJANOBIAb Ha MEPCHEKTUBU
CEKTOPHOTO piBHsS. 3 OISy Ha 3a0€3MEeUeHHS JOBIOCTPOKOBOTO 3POCTAHHS 1
CTPYKTYpHY TpaHchopMaIlito €KOHOMIKM YKpaiHu, HaWOuIbIn OakaHuUM s ii
BJIQJIHUX CTPYKTYP € MPHUILIMB KaIliTaay 1Mo MPUBATHUM KaHaiaM [8; ¢. 528].

Opnak Jeske TIONIMIICHHS PEUTHHTY YKpaiHu, 3a3HadyeHe paHille,

XapaKTepU3ye JIMIIE MOYaTKOBY (a3zy cralOumizallii il iHBECTUIIHHOTO Kiimaty. Jlus
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MOTAJIBIIIOTO TIOJIIIIEHHST Oi3HEeC-cepe/IoBUINA JJIsl 1HBECTYBaHHS, TEpII 3a BCE,
HEoOX1IHO copMyBaTU €MHHI BHYTPIIIHIN pUHOK. SKII0 OpaTu 10 yBaru MpUILIHUB
KarmiTaiay JJisi CTBOPEHHS BUPOOHMIITB, OPIEHTOBAHMX Ha €KCIIOPT, - 1€ KOMOIHAIlIS
HU3BKUX (PAaKTOPHUX 1 TpaHCHOPTHUX BHUTpaT. KpiM 11boro HEoOXigHA ONTHUMI3ALis
MOJIaTKOBOI TOJITUKUA JEP>KaBH, YJOCKOHAJICHHS MeXaHi3My (yHKIIIOHYBaHHS
JIEp’)KaBHUX OpPTraHiB JIIIEH3YBaHHS, AISUIbHICTh SIKUX TOBUHHA CHPHUSTH PO3BUTKY
Oi3Hecy [4; c. 304].

[Ipy npoMy BEIMYE3HOIO IMEpeBaror YKpaiHu € i1 yHIKalbHE TeOMOJIITUYHE
MOJIO’KEHHS, 10 HEOOXIAHO BHUKOPHCTOBYBATH, IEpII 3a BCE, OpraHaM MiCIIEBOTO
CaMOBPSAYBAHHS MPUKOPJAOHHUX TEPUTOPINA MPU pO3pOOIl HUMU NPOrpaM CIPUSHHS
PO3BHTKY JIBOCTOPOHHIX Oi3HEC-apTHEPCTB [5; ¢. 212].

Pe3yabraTtu. Pe3ynbTaTt AOCHIIKEHHS HAWOUIBII MEPCIEKTUBHUX 1 IIKABUX
CEKTOPIB E€KOHOMIKM B YKpaiHi, fKi MOXYTb 3aJlydUTH 1HO3EMHHUX 1HBECTOPIB,
MOKa3aJid, M0 JJIsi BCIX ii PErioHiB HAWBaXIUBIIIUMHU cpepamu i 3aTydeHHS
IHBECTHLIIM B HAMOMMXK4Yiil MEpPCHEKTHBI CTaHYTh: AarpoONpPOMUCIOBHI KOMILIEKC;
dbapMmareBTUYHa TPOMHCIIOBICTh, HOBI TEXHOJIOT1i BUPOOHHUIITBA €HEprii Ta
eHepro30epexeHHs; Oy1IBHUITBO KOMEPLIHHOT HEpYyXOMOCTi (0(piCHUX 1 CKIIaJICBKUX
MPUMIIIEHb, CYYaCHUX TOPrOBO-BUCTaBKOBHX IIEHTPIB 1 T.1.); 1H(pOpMAIIiifHi
TEXHOJIOT1i.

CTpiMKMII TTPOHMKHEHHSI 1HO3EMHHUX KOMIIaHIM Ha yKpaiHChbKHil puHOK [T-
TEXHOJIOT1H, sike BiIOyBA€ThCS 3apa3, MoTpedye nepxkaBHOI MATPUMKH. JlO0 KiHIIS
POKY 1HTEpEC 1HO3EMHHUX KOMIIaHI{ 10 LbOro O13HECYy MOXE BUPOCTH B KUIbKa pa3. 3
OrJISiAy Ha L€, HEOOXITHO MPOBECTH KOHKYPCHI TOPrYM Ha BUAUICHHS 3€MJI1 1 HaAaTH
J03BOJTy KOMITaH1IM JUis 3a0y10BU O(ICHUX MPUMIILIEHB; JITaKOOyayBaHHS, KOCMIUHI
TEXHOJIOT1i; TYpU3M, OCBITA 1 IH.

Hapa3zi Vkpaina mpuBaOiroe 1HO3eMHHUX I1HBECTOPIB, B TMEPIILY YEPTry, CBOEIO
CUPOBHHHOIO 043010 1 HAsSBHICTIO pobo4oi cunu. B manuii wac Ykpaina npencraiise
0COOIMBUH 1HTEpEC sl TPAaHCHAIIOHAIBHUX KOPIIOPAIliil, IpO 110 CBIAYUTHh aKTHBHE
3pOCTaHHS iX JOUIpPHIX KOMMaHIN 1 Qi B pisHUX cepax yKpaTHCHKOI €KOHOMIKH.

[HO3eMH1 1HBECTOPM YACTO KYIYIOThb KOHTPOJIbHI TAaKEeTH aKIiid HallOHAIbHUX
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komnaHiil. Haii6inbpm npuabausumu nias THK ramy3simu ykpaiHChKOT €KOHOMIKH €
Xap4oBa MPOMHUCIIOBICTh, Taly31 MalTMHOOYTyBaHHS 1 MeTai000poOkH, (piHaHCOBA i
TopropeiibHa cdepu [7; ¢. 406].

Takox omHWM 3 (aKTOpiB, MO CTBOPIOIOTH TEPEIYMOBH EKOHOMIYHOTO
3pOCTaHHs, € MPOrpec B 3HIKEHH1 OropkeTHOro nedinuty B 2011-2012 pp. Tax,
akio B 2009 p GromketHuit nedinut nocsras no3zHauku 10% BBII, To B 2012 pomi
el ToKa3HUK OyB BH3HAUeHMU Ha piBHI 2,5%, M0 € BaXJIUBUM (PaKTOPOM
MaKpOEKOHOMIYHOI CTaOUTbHOCTI (B HaWOUIBIIMX KpaiHax €BpONU e MOKA3HUK
KOJIMBA€EThCs B Mexax 5-15% BBII, a B CIIHA — 10%) [3].

Benuke 3HaueHHs Ha 1HBECTUIIIMHY MPUBAOIUBICTh Oyb-IKO1 AEp:KaBU HaJa€e
HAasBHICTh KOHKYPEHTHUX cermMeHTiB exkoHoMmiku. ILllo ctocyerhcsi Ykpainu, TO B
JaHUN dYac 10 KOHKYPEHTOCIPOMOXHHUX BITHOCATBHCS CEKTOPH TPAIUIIHHOT
cnemianizamii 1 CEeKTOpH, $KI MOXYTh BHUHUKHYTH B 3B'SI3Ky 3 (OpMyBaHHSIM
creriaizaiii B pe3ynbTari CTpyKTypHOi Tpancdopmarii. Jjis 3a0e3nedeHHs MosBU
3a3HAYEHUX CEKTOpiB, B TNEpIly Yepry, NOTPiIOHO 3a0e3MeYUuTH NIATPUMKY
MIIIPUEMCTBAM, $IKi CTBOPIOIOTH HOBI po0O0dYl Micld. 3 OISy Ha XapakTep
r100aabHOI 1HTErpallii, MOKHa BIEBHEHO CKa3aTH, IO KUIBKICTh CEKTOPIB, B SKUX
VYkpaina mae 6e33acTepekHe JiepCTBO, 3HWKYEThCsI. BTiM, 11e He 03Havae, 1110 BOHA
HE MOXke KOHKypyBaTu B cepi IT-texnonoriii aBiabynayBaHHi, (hapMareBTHIll, B
chepl arpapHoOi 1HIYCTpii, BUKOPUCTAHHI PO3YMOBOIO MOTEHLIaNy Halli, cdepi
MOCJIYT, B T.4. TUX, SIKl HaJalOThCS 3 TPAHCIOPTYBaHHS €HEproHociiB. B pocrarHiii
Mipl KOHKYPEHTOCIIPOMOKHHUM ChOTOJIHI € BITYM3HSIHUI HAYKOBHI moTeHuian. Tomy
1HBECTYBaHHSI Ta MIATPUMKAa HAYKH 1 OCBITH, O€3CyMHIBHO, MplopuTeTHa cdepa
KamiTaJIOBKJIaIeHb. JlOCHIIKy0ur HampsMH aKTWBIi3allli 1HBECTUIIIHHOT aKTHBHOCTI
€KOHOMIKHM YKpaiHH, BIJ3HaAYa€MO 0COOJIMBE 3HAYEHHS KYpCY BaJIIOT, SIKUW B YKpaiHi
SIK 1 paHille BiT4yBa€e TUCK 3 OOKY CBITOBUX MOKa3HUKIB [1].

BucHoBku. TakuM YHMHOM, IO CTOCYETHCS BHYTPIIIHBOI EKOHOMIYHOI
MOJITUKH, € BCE TMEPEeIyMOBH JUIsl MIJABUIIEHHS 1HBECTUIIMHOI aKTUBHOCTI, B
30KpeMa, CTUMYJIOBAaHHSA MpOrpaM IMIopTo3amimieHHs. Pazom 3 TuM, nepkaBHa

€KOHOMIYHa TMOJITUKa CIHpsSMOBaHA Ha MOJAJbIIly Ji0epanizaiilo €KOHOMIYHOi
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TISUTBHOCTI, 3HIDKEHHS PEryJIATOPHOTO Tsrapsi, CTUMYJIOBaHHS E€KOHOMIYHOTO
3pOCTaHHS 32 paxyHOK BHYTPIIIHBOTO  CHOXHUBaHHS, 10  (OPMY€EThCS
JOMOTOCIIOJJaPCTBAMM, 1 BHYTPIIIHBOIO CIIOKMBAHHS, 110 BU3HAYAETHCS pEaIbHUM
CEKTOPOM eKOHOMIKHU. [Ipu IboMy MpUBaTHE CIIOKUBAHHS IOMOTOCIIOAAPCTB B TaHUN
4ac CTUMYJIIOEThCS HE TUIBKHM 3@ PaXyHOK KPEAWTIB, a i 3a paxyHOK I1JBUIICHHS
pEaJIbHUX JI0XO/11B HACETICHHS.

OTmxe, rigHe Miciie YKpaiHu B CBITOBIM €KOHOMIIII 1 MOJITHUII 3a0e31edaTh:

1. cTab11bHE 3aKOHOJABCTBO;

2. CIpUATIUBUYN 1HBECTHUIIIHMIA KITIMAaT;

3. peamizaiis JOBrOCTPOKOBHX TMpPOrpaM JEpXKABHOTO Ta IPHUBATHOTO
1HBECTYBaHHSI B PO3BUTOK TEJIIEKOMYHIKAI[I{HOI, TPaHCIOPTHOI Ta EHEPreTUYHOI
1H(PACTPYKTYpH, 1110 AO3BOJIMUTH MIJIBUILINATH ii IMIJIK K HAIIHOTO «TPaHCIOPTEPAY;

4. npoIOBXKEHHS MTPOBEECHHS MPO30PUX MPUBATU3ALINHUX MTPOLIELYP;

5. mojanblIui PO3BUTOK JOOPOCYCIICHKOIO B3a€EMOBUI1IHOTO MAPTHEPCTBA,
Hacamnepen 3 Pociiicbkoro denepairiero, 3 kpainamu €C, A3ii 1 [TiBHIYHOT AMepUKH.
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